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109TH CONGRESS 
1ST SESSION H. R. 1042 

AN ACT 
To amend the Federal Credit Union Act to clarify the defini-

tion of net worth under certain circumstances for pur-

poses of the prompt corrective action authority of the 

National Credit Union Administration Board, and for 

other purposes. 

VerDate Aug 31 2005 09:48 Mar 22, 2006 Jkt 049200 PO 00000 Frm 00003 Fmt 6652 Sfmt 6652 E:\PICKUP\H1042.EH H1042er
jo

ne
s 

on
 P

R
O

D
1P

C
71

 w
ith

 B
IL

LS



2 

•HR 1042 EH 

Be it enacted by the Senate and House of Representa-1

tives of the United States of America in Congress assembled, 2

SECTION 1. SHORT TITLE. 3

This Act may be cited as the ‘‘Net Worth Amendment 4

For Credit Unions Act’’. 5

SEC. 2. CLARIFICATION OF DEFINITION OF NET WORTH 6

UNDER CERTAIN CIRCUMSTANCES FOR PUR-7

POSES OF PROMPT CORRECTIVE ACTION. 8

Subparagraph (A) of section 216(o)(2) of the Federal 9

Credit Union Act (12 U.S.C. 1790d(o)(2)(A)) is amend-10

ed— 11

(1) by inserting ‘‘the’’ before ‘‘retained earnings 12

balance’’; and 13

(2) by inserting ‘‘, together with any amounts 14

that were previously retained earnings of any other 15

credit union with which the credit union has com-16

bined’’ before the semicolon at the end. 17

Passed the House of Representatives June 13, 2005. 

Attest: 

Clerk. 
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